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that the strength of the prestee
das- had been das chiely to-Shawl

over3g The shert intset bin
sea"d to purely ncessel rstli
1s e5m ad to be no buying power Y
jthe market..

The mnarket opee. trng acnd was
m derately Betie far a few minutes but
it very quickly se Of and at the low"s
ineds beame dog until late In the after
nan when aetteitiy Increased. Te fte-
trne of the afternoon was the eaeing el
American Telephone and Telegrapb
Thb was the stock that caused considee
ebb ezitemeat earlier in the week whet
it erst broke under 128. Steel was the
stremgest feature of the whole day bil
Is the afternoon It also yielded on a
fairly large volume of transactions
Chief among the causes of the change

s misarket sentiment aside from the ez.
bamstian of the short interest was the
advance of May wheat to 33.5 a bushel
sad a break In rubles to the new low
record yrtee of 110. This break is
rubis was acr=anied with numerous
rooters of trouble in Russia. one of which
was to the effect that a separate pe
was to be signed. This latter, however,
was oteialay denied in a dispatch fron
Petrograd.
Wall street is much exercised over the

taxation program and what it calls the
bungling method of selling the big bond
Isa.

WEorts are still being made to indue
Congress to let the tax on corporations
remata at its present rate of 8 per cent
Instead of putting It up to 14 per cent
as planned. The reason for this is that
it is feared that the 14 per cent rate will
disourage manufacturers and reduce
dividends to such an extent that the re-
turn from income taxes will be reduced
more than the amount received from this
eStra $ per cent.
While the market as a whole was dis-

oouraged today there was some good
buying of specialties.

COTT+OI WARKRT.
New Tek. May 11-Thee was a tether impree-
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Wall Street, and Wstwe interests. The week-end
dgen made a fairly favorable chowing, the visible
caly of American lading e,09 bale, ag=st=
.00 bales in the issias week and M.W balm

st year. Crop ae-us wer mimed, some rnnfaor-
ath advices -min free the strn belt, whim

to oat a mae favorable view or weather
esoditea. A pow rewoame to strmeth in deern
Pool was made at the aening and tading was
waetkafly without feature. The toe wse steady.
with prie 2 to d paints net higher.
Buyiag o-ed to be stimulated by bullish private
smep advies hem Easte bet points doting the

ee ber. whoe the neorsme of the sarts was
omemansd by the -earatily mean .egi.n
aed the ring. Stoplcm oders webn beee.
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aU er aet adames of 0 to s poltSe, remme

let. July amtraI wee ofud morn freely at
the sma, with the reult that lst pestn ever
Ocetsber dropped to 19 poents, as a=i=t i earbi
the week. Crap advien contiuoed mixed. parties-
laity frem the sethwet. Private =amm=== egwd
tog e ot doe-- tdicated no wekeaag an

so e of heeads Omins matuimet mat be
io the smatm, wit pics around the tog. Led
ea-t s wen It to Y pelota hidser.

PAm nsape fr the day wen 1514 balms sa
tas with UM bels a year as. Noew Trt
wambea ideft are KID balme. easae.I with
IM heia lbst year. Neseste for h day were

4.41 balm. al to est Britain. (Benam fr the
asa to date ase 4.6.M tala siet

4. 1 habes i the aiemnsepdg pedod le
4 ...

fast bee was edsL S se ta brr, at a emel
The wee me sad.. The soot artiea at Nee
Orleans ws steady. it ga hiher. en baed
ofIM ants fer aidfeeg. The aim wee 1.r

haes.
The sment benat isnto dst fr the west, New
Ose Ige, to .m hAlWs, sinse *l balm
a yea o and 1.01 bles two ses age.

Smpsta at Ga.sd were 4,00 bale.: New Or-
lee, 4.12; mes=. 1.UL
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trade and those who have watebed oenditisme elsey
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n ted a ts .... lp .................. 4% 4l
.a. .... . .................. 3'%

Tntey Burnsw ............................ 11 2

Thian t F. M ............................ 14 .1%

Unt Whtaes i4h (.......t..............r%

Untue. i E................. 34 Ta
U ie dla OTl ................................ 4 4

U ayni d (11.............................. 3% '%

PU e. W d ' Oil 0 .. ..................... 62%

Weigt-Mtnd O ircaft..................... 12 2%

..............................

Wh e Poytj ... ........... % 1%

Zine Cone ntaing ..................... 142%
Yermgt o ti C n ...... ................ 3133

OIL SECURITIES.
Fvmiahed by W. W. Easterday & Co Ine

ohr Ref ing. ............. .
Raathwetern ipe ne............... i 15

standard Oi of aliforni ........... .0 '5
Standard Oil er Indiana ................. i -50
Standard Oil of Kand .................... ( 41
Standard. O0 af New York................. I 3

8tandard it o Nebraka.................. 510 510
Sandaad O1 of New Jerse................ W, 415

Standard Oil od Kent a kl ......... ..... 144 TS
Standard Ii l of Ohio ...................... 410 41

Southern Penns O .. .. = 14
Atlantie Refining ........................... 1-g

PenArtSAean Zateed................. . 50 .o
Va osu mi 011 ................................. 3 : 31f

Bv DWIG

Wnla d(63.3% 4

w X"ede n,-> a.s r5.w "s.

W 0M hbwas me. irreguiar gai
ese tmbl chair"s are 4804"94a

ad et tiquigdatten 4s sacerttisme!dMy t theogh with ceqpaiatiey I
"e 's ss aanmlaw naa nte sement 1

iaer to proemia catoasty ia We- I
eliMlC apesneaw anum.....ts s flew 14

s neraly apprent and some inter-
n !efer esetsammlated projects pending,,the reovt of exstintg uncere-ses.

pagr karmim 90aspets unfortaaank 4

have eead rabie to be desired and ac-
eumnaitian* s of unerchandtse resIt tram
the restricting Influence on retail and+I
jobbing ditribution of the backward
weather and extreme prices.
Yet dm l cause" are not needed. to
suemet Eer some abatement of activity

after mouths of unprecedented buying
and regular transactions while le ex-
toas. than recently are Mt in note-
worthy volume. large government ex-
penditures for military equipment impart
renewed stimulus to some branches of
bnsin" in about all sections and miana-
facturing falities with few exeopUos
are taxed to the utmost with demand
for lumber and other products eaemeding
the available supply.
Mainteaance of industrial outputs iI

rendered more difficult by the scarcity
of raw materials and !kiiled labor and
ordinary requirenents in a number of
Instances cannot now be considered while '
the continued delays in transpdrtation I

add to the uncertainty regarding dell,-
ares. Costa of production in textiles are e

further enhanced by additional wage In-
creases and these changes tend to ac-
centuate the strength of the commodity
markets though they also augment the <

purchasing power of many consumers. r

Special financial operations in conjunc-
tion with high prices influence bank
clearings and the total at leading out-
side centers this week is 3.6 per cert
greater than last year when the figures
were unequaled up to that period.

IALTIMORE ?RODUC. ,
BaltmoE4. Mar 11 ---ymGS Market firs. Mary- a
ad, Pyaslrsnia. sad nosl irsta,.per des.. 3.
Mater Sher,. Maryland aod -rginia es. Z;

Water (Otalol frste. 33; West Virginsa lima ,;
soather. (North Carolina' dr.:.. :.
Bt"TELR-terter. . bra. !0,4: tsa Sam,

ois., 4.; Mergt. NaIo. Blki. 2 in. estr.

$.11; dicta, Sea. Dair> frrt. Maryland. I~- wl i n iei.due o:as. an-
sshle soad Ybtsiita. o. a31; Sagsi.Na
!tare-pked. apse, .S. Roa. Marylead sad.
Peemarilesta Sats. 2561; do.. West Virginia ar..

L VE POULTEY-Price per pound i.1-.. other
Wise stated. Chichem, inter 2 lbs. and sdr. 5.5;
sthe. l to 1% in., m2a.; d.. 1 L. and les. 4.4C; .

do.. old beas, been. L.. 21: do.. call medim. Il.
U; do.. old retr,. L.. 1_13. Ihek.. m.,.g Mu-

eoey and Mon.el lb. 1.16 d'. ,ounc, .Ir
Peiren. L., 1619; do.. lndiac Runner., , . 1a;
dr., P.ddle eboia. fat. calS do ,soia. ,.sr. a..

14.27. Plw-. aid. talr. E. d .. tour.i. Peir.
VblCETAISLS AND t;It ~N tiRt T.S- ntat r.

vedte. We.- Mar7land and Paneyleasia, bushet.
L7k.15: New Tart state. boshe. L7b2.s: Eatenr

Obaes Mary'ii sad Vuvoa. N.o 1. 2.7a35; do.
nearby. bahel boa. 1A42."3. c-w Florid.. prime.
bbL. .a6.S; do.. seconds, b1. 7..65, do.. baun

pm. bothi. 1.5311.L laseta a.ter, Shoe Vir-
sioe.sellow, bbl., 4.5.0; r.aester. llbnMsr-

land ad Delew.r., bh.. i43.it: nastern. beet.
1151105; seed ..wt., bbl.. 251:00 Tsm. lre-
lirgdt. amoth. 4.f6aL Apples. Ne. York
State. No 1. baret. 46S0. dc.. N. _ barwL
.413.5. Asraragsa. Maryla.d an.d Virgua. N-

I. dome. . .00; do.. No 2. barrel,. .25.1
Bean.Find. grees. b.S. 14.7e..d...

pearl. badet. 1.1.: do., was. basket. 1-7515
Beets, Floid., bumeh. 1. Cabbage, loria.

nte. 7.4.5.0: do.. hbh. 3.44.55 Celes. Flo

ia. eate. 1. .5. Caibes. Plorda. basket.
1.54.2.55 FaM.lanti.. 'lorida, irate. 20.~3.5. fa;rpe
rit. Florida. boa. as to aie. .25x35 Horse-
redi"k. natire. bo,. 1jida1.75. KAle. Norfolk b-

eL. 1..L5 Pran., Nordl <lar~mn. haa.t
ua5;J... Florida. basket. 1 x 1.5"a ssn.ne

new. Texas. cat.. 2.2 S5. Oraog. Flonda. boy.
s to sae.. 15m.3. Oyter! plant.. mat.. beh,

4.5. Pe.., Florida. babel I14.20 do. North
taoilna basket. 1.11.25 Ppme. Fords. aate.
,.5a4.. Radieh.., Norfolk. buttua.. basket, as
0; do.. long. red. basket. 11.15. Rhbarb. near-

by IS hunche. 2. i5pinach. '.folk. heret. L5
42.0; d-, nati.,. bet boa. 6.175 .qu.h,. Pla-
Ida. crew. I sal.5. irwberean open rab 13a15;
do.. North Carboa, at. 1a15 Ttosntoe. Flrnis.
fancy. ri.pe. crrier. 2.:5.:.10; do cio...c. carrr,
1.75.2.10; do.. erdanar. carner. 114.1.5

MINING STOCKS.
Furilbe.l tn ie .Esterd.y & C I. Ice

GOIJM5 Ela.
M~d. Asked.I

Atlanta . . .. . t. I

RIh e, ll .....

Rorth 11ining. .0
Florene .. ... . .

GoldfIeld Merger.. .. 4'4 6
Jifae Etnon . C

Lune Star . . . .. . . . . .. . . .. 1 3
Oiro . . l%e

West Fnd Consoldated.............5 *

I N PAHS.BehneeteIteheot . .._. ..... ... 4% 04.
Caeb y

Jim P~lr_. 1/er
MacNa.a............................
Mid.wy . ._.. .. .74 17

1.otana .. . 17a
North Star. 12
Trunopmb Lot, -i. 1
Tonolah Mlnan -t d4

MA %NHATTAN
Manhattan C.m..idated N

Manhattan wisse 4
Uorr11ig 4;lror - .2.s
Round Mourtin ..
Whit: Car_ 1% 7101
Terrington Mmm .tam ._ 34

A L t .TS.
Bleaver.. -.-................. ......

Crown RSerr,' *.Kerm Lake. . ...4 - s14
La Rosse 71141!
MoKiloey- DerraUh . . .
Peteroin lake.. 1
Tenskaming . a 41
Tows.. Rums N.. .... .......

WASHINGTON P~RODUCE
Quotat.... . ,~e, helo are fo ta's lots oM Bond

iartbetahi- goal. mrod. ] :.er. prism are hither
t...r g.. m'i to rild for se. Laney p"'oes
coeooRdA.ke

BILtER 13gio pi-~oI. p~r Ilb. C do., Elht
tub. 41. pron.,. 7;. Mtore rseeed.L.

listlo. .Ilono.,oI nil. P. Oroisilon M~o. .71.
CtEF. ENew 3.ek. ne. per a.. a.
LIVE ittI'TRY -4 blke.a per lb.. a: head

per lb.. Ii: monet".. Mre lb,, 17; docks. lss lb.,.; 1:
o. earh Tk. '315 relbr, maNa. s

D~t~tMDPI'.TY-bikm. b1ee p 10%.
ga3: e..hoce pe . ie: 2%m 4e.N
flilepn.ho io. ~ N. 1a3d 3k.ls.
pr l. 5so. age eTlb. 7.0 t 9ts

be..'.134.5
GR~yOOe~AWses oodo. 1.3

be...~etebe.2..1: i..1oa.Wh-A %e
bea,3r21. ets loia.P Qae6..0
s~lng..Ohepe s~t1. ~te.:esroa pek
bo...13;niiO~ alu 7aw rae
L5)ZIOopu7Flo~da r Tls1 T2±;

coteo eel 63:qIim peae

i~st..tsiL o.deas.lIIS ka 17pe
1,.1. 0311.loio. ~d, t. et9 126

SW ka&oia2~ ntL3414m,~

xIhsA.11314U m. ~n. bsb1.6.B

W:p5.ai'.cae .aaM %acsek331...0 otersc.25.5eias.1... 351 wo 0.w.bd.33545,7

b1. 665;gt7t. i.2644;tnke 1

P3t. ae ..4;uwsPMhs,16

F~ttTAppasas. 4.6. .61.3wpbst

34b.1113;bse.P ba ...5nm~

Trmd y pe rN.. . d.. wls o .. N; m Sh

uaot.n ;;n belo1are for pa s of aeld
makenb l g .dsonle.ehorl' petsare ighe
Ia. er grae. w as ftor les.ac 3no1.
comma N. 11gh aer pras.. U .164.
EGAT--rebh. No.de. '3. do. Routheo. li,

BUTTER-a Eligw. pnnti.. p-r Ib 42;do,g
ptu. 1U proe 3;stoe rack. 2"eti.14.LAD--Tub. ar.per .. 2: do.. em poun.

Pr do.r. p4 esm lb2;ss ds, per 16. 4431:
LU;en.er akn, .a 31 ss16.5; leashsrig.1 ss. an

DEALED OUTR-bshN. eboeXpr .,
ait;ube. chMe, ir-W. STa4la; oma e d

171cal',as. 7Sn.e eah. aar M. a3 do.7 arge

Aerl o: eee. lad pe w1t. 5; tukeo 5

15OT;hep Mreta eg 11.t~a

to- M

-~ l-etv mt
moe -eKb l st hatm e

htendl uslm Aa M e mnon"

ha apt bum aM. a we of stcs

oasaa~ rado Orn fnae
Ipea~ M a bra swa ae a-

Skim~ b! Mgir Nemn.
Mailaoww -nb tets i s1ml by teeaft that damts.,tm baf eaed tov~tthgenomoa b,heMsesup6 o
W wad~ o Wealbe as Daol km-
ion shad kewa Lar~ msl %tae
thda ream hrt M awr tad h w

anrna' r uMor art higher the
tome sal mtmrnm he ONOhi of the his

lb1- lamltu other GabOwm anidhestock a hi bildar
Lsxas bet a.bell meheuwsi for tood-

nuabtagol lemlagmeat ini this
wapect i that barets Wl hoarding of

'cod sems to have sinbseila net how-

rver. baeor psiooe had bates elu to
aoorl bilh beee Wheat, eaiu. Roec
ech eel In that .11 bela area vary high.

Mat an the mat m ee.cstrne of
batty eraa come eot more freely

)bvtousty. growasa with veaetahlea to
al~l are reaping rearnaradve Wria In
cte~te (toe gawarumat pwrchin of
*otton and wool" god are the features

Lfnd raw wool sells fireely to be ued on

;o' erfment orders.

LIVE STC ____ETB.
(iiiaia Ma, .-3asw4ip mt. ezasr U .
e sc. sow r..eal'a . e. t. lIStba S
west. Ill.Nu. .toad. MlasU.3 bet. 51..0.::!archWb ILgI?. S: mee. 3bt1

CA7TI TF-a.4pi,.t2; fwd(: aflee -.ex e.'
11" I~kI3 .toi*m aod hsi.. T.taUm sew,rid beaen Msh.P: i.Ia,s 9.M)4.5,

li i E --Uantqas .an swet: asiJ , it si
4.40; Moe., I4J3 :0.

P ti wwi.. Pt. Ma. if -HOiti4-eer. 2009.
f -1o.bg.rh ls, M " br.. y polo.
teald 5: light riskia IabilS hap, 1311a
CALVin- 35u.k !; slabs: _ u3ja

ATTRACTIVE
CUR SOCKS

makte Copper .d tie.
Maxim Emaitiem
emamemrbo Nar

Dota d.IateeUmom
Midwstl wets.

Ray rerytd

Whime (ap
Yse4t. raetal.

We ireteaile I. ALL C~uwb
stocks listed on the New York
and Boston Xxchaagss, Bfy Mad
Sell for cash or onmagn
Private Wire.--Quick f~'is

W. W. Eauturday &C., IaC.,
1415 H It. N. W.

WdadH RR a:[ KWWIU.Mg.
Mat. obese,40 Umeway . L

3kASC~in:
rhiIl.dipbb Uasmern wra

The Safest htestints
am O ha do .ta bores. dbrts r

aa pins dwal of~ a sn lay-.orr t 'se sad s vial .ra i
II Disti t Qf CoIm .aamm
rep"* imea... Mu d n4 4ds M
*. no~dal IopW II~m of rataa
inwoaUti Nor tb tit. We me
awm suitb9ra I b om-~l Mad he tmul - Otss4Ie
Old bwsaawc

Swartiel, Rb..., &
Hoed C..,

727 rdaMd Skuat Ii bwai.

REPORT OF TEE OODrrIOx
OR THE

Amrican Security and Trust
Company,

\t V. sahlmgtoae in the Dintotet of 0.-
Eumbla. at the cloe ot busineas Mar
1. 1917.

R PZSOUR'7~t
1. a I.z and 'd,r.uoi. en

n"1~ th. shose
and . 3Iaa13

2 O1nft. o1te sod n-..,d 4.463
4. Roda, reotittr i - . .111 i W . agn

(OM ittr. in',." find S, .1 w

a. .teaks, Incluing rwemmn on am- M.64 O

t Ritng hot's .M .k.i~U
a. Elri~r Iftntr,. sod 'aulIS T.+0

f5 lit. from national taskol 5et. W-14
b' I. fttm hank. otter

1. a t-oek. sod rti. eat.

h' Fran tonal eurtnn, tot
era and oin . .. ats

!. .'.tit.i ten ntoefalp
Fidorsi r.5t', nteeo ..... - MaI. Lul miain. i salt :54.1 3sAn
Otherart.. it aot-/'out ..r, behl
tO utnder h*UtS of .zed.; :: Us


